Running head: ITEMIZED DEDUCTIONS			1
ITEMIZED DEDUCTIONS			3
[bookmark: _GoBack]









Itemized Deductions
Student’s Name
Institution’s Affiliation










Itemized Deductions
Itemized deductions are the detractions from the taxpayer’s income that usually reduces the taxable income of a taxpayer. Thus, itemizing is to report your actual expenses for the allowed types of deductions through calculation of the expenses one by one. And using itemization of the expenses the taxpayers are supposed to use the itemized deduction to claim their deductions for the year. Under the itemized deductions a taxpayer is expected to keep the records of every expense that they have throughout the year (Lowry, 2017).   The records help in the case that the Internal Revenue Service needs proof when claiming the deductions.  The important documentation of the itemized deductions includes the Property tax statement, check stubs, acknowledgment letters for charity contribution, bank statements, and medical bills. Although the standard deduction is easier and less time needed itemized deduction is set to help in the deductions of the interest that exceeds standard deductions. All taxpayers do not have the equality in the types of deductions that they file, for instance, aliens do not have the opportunity for the standard deduction, hence, itemized deductions helps them to meet their tax claims. However, not all expenses can be itemized to have the itemized deductions. Examples of expenses to be itemized include; home mortgage interest, charity contributions, state and local income, medical bills and tax preparation fees (Lowry, 2017). 






Reference
Lowry, S. (2017). Itemized Tax Deductions for Individuals: Data Analysis. Retrieved from https://fas.org/sgp/crs/misc/R43012.pdf
